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`zh i b_& B{`Y_m]hb_& VYgm{`j b_& [cbXc`_c'# )
mib_( F] Ygm€b_& WgY`Y_gm€b_( F] gc_Uh
hY\Yh€b_( =Y WgU_ ^0hhY[l €b _ : #hUb|h}
hUb|h( : hUb|hjzblc_ hUbi` bU_( : d{_ g€h( :
gmU_zWg{g gmU_zWgb• Z•m&: \U`zgm \U`Uh Zc[(
: jUXzgm jUXUh ƒm(# !

: _ihlU i[ Uh( '4:m ~_~f Vc[( : _U_Ug
_i_cf|h( : hl•_ _cXzWgc`( : FX [z[c[(
: +0 blY f | X' Zih {g _cWg]h\ƒm & U `cjU[ch
j]gm]& gm{bzh Ygm]_& ZY_gm]_{g U`gm]_( :aU'
Xzf fYd€`( : \U` igm]_( : Z{fY[ azgm( :
ZU bc( : j]fz[ j]fz[m]_( : j|m Zc`l ((

p:m UhlU _]z`hU4 BafY{g EUWm]&\c`!jU[l'
hc_8 : _YfhVYb jU[lib_( F] Wg]bz` chh
EUWm]8 LY[|h bY_Ya( F]h Wg]bz`gm hY8 LYaa]h

( gYa Wg]bz`c_(FcbX^zhc_ aY[& a]h Wg]bz`h U
_{h Z]•8 LYaa]h gYa Wg]bz`h( AYbl{`h( F]`lYb
gc_ `zhb]' {g hYbb]'jU`} jUb U _YfhVYb GYa
\Ugmbz]\Uhhz_ jc`bU Um ]X•h8 @lYfaY_bY_ bYa

( ]``]_ fYghbY_ `Ybb]5 U fYghg{[# _YmXYhY a]bXYb
fcgmbU_(

:m UgmhU`h# Wg]bz`^z_( $D]_8 :gmhU`cgc_(%
: \zmUh {d|h]_( $D]_8 D•a]jYgY_(% : \zm
{d|hhYh]_4$D]_ z`hU`8 D•a]jYgY_ z`hU`(% : _~jYh

(' ZY^h]_& h~f]_( : h{[`zh {[Yh]_( : h{[`U{[Yh'
NNJ4 ]```+Zhh(̀ ^]`CY ]]`f'pbhpcaYU( .



.0(

: gmUfjUg gYV YgY bmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBALV(X' : _U_Ug \Ub'
[cgUb _i_cf|h( 7 WgYb[Yhlƒ (_Y ` BY a Yg Y b
WgYb[( : \UfUb[ \c[ l U 99gm}`8 (: jUX`•X
aU[UgUb fYd€`( : ^} [lYfaY_ gm]jYgYb
YbW'YXY`aYg_YX]_(?~bgm}jU` c`jUgg tfhY`'c

aYg Yb c`jUggUhc_  L m { dYb €`^YhY_ F]{fh
b{mYgm c`l g g c a c f i U(b8 D~bljYXYh h]gm'
Xzb hUfhgX( I{hYf f cZ]` m • `|f( Iz` P} Ec`jUg&

: bl•` VU` f U ZihchhP U jUXzgm ^cV V fU
`•hh(>`hU`z`hU'Y U jUXzgm U bli`Uh>) : _ihlU (
Z{` f Y i[fchh( : fz_ \zh f 99azgm( : Umcf[U`'

(#

hYh]_( $D] z`hU`8 M{[`zg z`hU`(%( : \zmUh `U_'
^z_( : Vihcfc_Uh _{gm|h]_(( :m {hY`Y_Yh Z•m]_(

#:m {hY`Y_Z•mYhbY_( $D] z`hU`8 LmU_zWg jU[l
gmU_zWgb•z`hU`% : fi\zh jUb^z_( : fi\z_
jUffUhbU_( $D] z`hU`8% : [lYfaY_Y_Yh b~jY'
`]_( 7 _]g [lYfaY_Yh aY[acggz_& Z~`~`h~m'
hYh]_&BYjYh_~mhYh]_&YhYh]_& `YZY_hYh]_& Y`U`'
hUh^z_( : ^0 [lYfaY_Yh Uhl^U aY[^ihU`aUmmU(
: ^0 [lYfaY_ aY[^ihU`aUmhUh]_& $D]_ z`hU`8%
: fcYm [lYfaY_Y_Yh gm€`Y]_aY[V€bhYh]_( :
fcgm [lYfaY_Y_ aY[V€bhYhhYhbY_( $D]_ z`hU`8%
: ^} [lYfaY_Yh hUb]h}^UaY[X]Wg{f]& : ^0
[lYfaY_ ( aY[X]Wg{fhYh]_( $D] z`hU`8% D{f^Y'
hY_&{g UXUh]_ bY_hY_( Q~f[YggYhY_&{g aY['
bl]hhUh]_ bY_hY_(
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aUg hUbi`} Y ẁ f Y \U`UX( EU^cg a Y g g m]mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAR$Y
aYbh& FU gY\ c j z gYa aY[l€b_(

KY[ [Y` \€j~g jUb(# ={` VYb aY`Y[Yb
g€h U bUd( >gh Y g~h{h _YmX `Ybb](` P̂ Y`
U`ibb] gmc_hib_( ?c['Y aU Ygb]8 MY[ bUd
YgYhh'Y8+PB]bX] [ Zc[`U`_cmmz` G { \ U g{hz`b]
]g gmc_hib_( FU |fib_& \c` bUd# c`jUgib_(
Lc\ Ug Y \UmiX^Uhc_ : \UmiXgz[ fcgm aU[&
aY`lf•` ^} [l€a~`Wg gc\ U gYB= hYfYa(

F] jUb chh `Y b h U d]bWm{VYb8F] jUb chh Z ~bh
H Zzb 8 D] €` chh \zhi B8 D]€` chh Y`€`8 :hlza
a Y g g mY jUb h•]Ya(D] jUb{g `zh a]bXYb€hh8

.1(
: Z~`Xa]jYg bYa gmzbhchhU aY[ U Z~`XYh(

,E, O{fh8 FYf h bU[lcb _Ya{bl jc`h( ' @li`U
aY[V€``hYhhYhYhh( F]{fh8' : [lYfaY_Y_ (]g_c'
`zVU ^zfbU_( F]{fh8

Dzfc`l bYa aY \Yh _]( F]{fh8 FYfh bYa
V]f ^zfb]( ' Baf{bY_ bYa `Y\Yh _] aYbb]Y(
F]{fh8 FYfh aY[ jUb bY_] h]`hjU( F{[ h~VVYh
]g VYgm{` \ Y hb{_& aYfh V|fb{_ VYgm{`b]5 XY azf
bYa `Y \Yh h~VVYh VYgm{`bYa& aYfh bYa ]``|_(

F]fY'pU`} ]hhYm U _~blj 8 :ffU'jU`}&
\c[l hUbi`^ VY`•`Y( F]fY'jU`v Ugm{_8 F]fp
jU` } U hc``8 4F OVY ' jU` } U ZU8`R6+] j { [fY
g€h]_ U _YblYfYh8 M\#B]VY ' j U+0 U j|m8 F]f Y
\Ugmbz`^i_ U `]gmhYh8IHGFEDCBA0 . ] VY ' j U +0 _ U aUWg'
_z_ #$F]f Y ' jU` g U _i`Wg8
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BghYb hYfYahYhhY U aYbblYh {gZ~`XYh& U
bUdch& \c`XUh{g #Wg]``U[c_Uh( : \Y[lY_{g4
j~`[lY_& U Zc`lUac_ {g dUhU_c_& pm YfX•_#
{g f{hY_ aY[ U gmzbh}Z~`XY_ ]g a]bX BghYb
hYfYaha{blY]( &

: ^0 BghYb UX^U U bUdZ{blh {g Yg•h& U
bUddU`h {g {^^Y`h& Um {hY`h {g ]hU`h aY[Up
Y[{gmg{[Yh ]g(mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAb ' {`hYh {g hzd`z` a]b_Yh& {g
[cbXch j]gY` fzb_(

:m Y[Y_ BghYb X]Wg•g{[{h \]fXYh]_& {g Um
{[Vc`hcmUh Um • _YmY]bY_ aib_z^zh(=]Wg{fhYg'
g{_ Umh gmYbh bYjYa]bX~f~__{ `

.3(

: _]gXYXY_ U^_U] Um xf X]Wg•g{[{h mYb[Y'
XYm]_( : /0 [lYfaY_Y_ gmYfYhbY_ ]azX_cmb](#
F]_cf C{mig h]mYb_{h {jYg jc`h& Y`aYbhW\j(

`Y]jY` U hYad`caVU( : /0 [lYfaY_Y_ ~f~aYgh
aYbbY_ U hYad`caVU( tXYg yXj~m|h~b_aY['
z`Xz U [lYfaY_Y_Yh( :m • Ub[lU`U]_ a]bX][
`zh^z_ U aYbblY] :hlzbU_ gm]b{h(

:m •fUb[lU` r~f€` U ^0 [lYfaY_bY_4 U
`4HLQ [lYfaY_Yb dYX][ gmcacf_cX]_(

$H\ {XYg •fUb[lU`_za& gm{dYb _{f`Y_&
j][lzmm fza( E{[l jYm{fYa& \c[l a][ {`Y_&(#
a]bX][ /0 {g ^zaVcf `Y[lY_! g \c`hca ihzb&
(jYgYgg VY Um BghYb\YmaYbblY_VY(%
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, ) D~blj& hzV`U&dUd]fcg&h]bhU& hc``&|f}b&
_f{hU& jcbU`m}

&,( :gmhU`& gm{_& _Ufgm{_ & dUX& mgzac`l&
h€_~f& gmY_f{bl& z[l( 9

-( ?U`& UV`U_& U^h}(
.( LmcVU& _UafU& _cbl\U& d]bWmY& `{dWg•&

dUX`zg& hYh•& _{a{bl jU[l _€fh•(( 9

/( D{g& c``}&Xl ' Z€f{gm& ZY^gmY& _U`UdzWg&
[lU`i& _UdU&Zif}& `Udzh& Zc[0& [YfYV`lY& gUf`}(

0( D~bh~g&bUXfz[& aY``{bl& _U`Ud& gUd_U&#
ZY^_~h•& blU__YbX•& blU_fUjU`}& ]b[& Xc`azbl&
(_~h{bl& _~d~blY[& gmƒf& VibXU& Wg]maU& Wm]d~&
dUdiWg& \Uf]gblU& _Ymhlƒ(

1( DYbl{f& `YjYg& \•g& m~`Xg{[& jU^& gU^h&
[l€a~`Wg& _U`zWg& Vif[cblU(

2( O|m& hY^& Vcf& gYf& aigh& _zj{(
3( Mz`U_& hzbl{fc_& €jY[Y_&V~[f{_&

ZUmY_U_&_cfg}_& _Ufaz_(_{gY_& j]``z_& _UbU`U_&
Wg{gm{_(

+*( @lYfaY_& Z]•& `Yzbl_U& ]Z^•& \U^UXcb&
Z{fZ]&TU*cA' Uggmcbl(



(' A

# # "zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA:hlU& UblU& Z]•& `Yzbl& bU[lUhlU(
bU[lUblU& ibc_U& VzhlU&~WgY& b{bY&\•[(

+,( IUd& aYghYf& hUb|h}& Z~`Xa]jYg& cfjcg'
V]f}& _YfYg_YX•& _UhcbU& aYghYfYaVYf& ZijUfcg&
\U^}g& dzgmhcf& bUdgmzacg& gmc`[U(

+-( DihlU& aUWg_U& hY\{b& ~_~f& `}&gmU'

azf & ^i\& _YWg_Y& gYfh{g& hl•_& ^{fWmY& _U_Ug&
Wg]f_Y& `•X& _zWgU& [#U`UaV& di`l_U& dzjU(

+.( ?U& WgYf^Y& [UVcbU& Z]`& _zdcgmhU&
[caVU& ac\& dYb{gm(

+/( D•& Ym€gh& UfUbl& jUg& U[lU[& [lUd^`+h
`Yb& _YbXYf& gY`lYa(

+0( Fc`bzf& d{_& a{gmzfcg& Wg]maUX]U&
jUf[U& gmUV}& _•a]jYg& zWg& UgmhU`cg&_cjzWg&

`U_Uhcg& €jY[Yg& ZUmY_Ug & Vc[bzf& blYf[Ydr&
hU_zWg&ZYgh•&d]bh{f& _•ZUfU[}(

+1( LmUfjUg& •m & bl•` & g€`X]gmb} &Y[{f&
Vcfm& Y`YZzbh& aU^ca(

+2( ?€mZU&hcdc`lZU&ZYblƒZU& h~`[lZU& \zfg'
ZU& V]__ZU& ^i\UfZU& [YgmhYblYZU& U`aUZU& _~fhYZU&
X]}ZU&gm]`jUZU& WgYfYgblYZU& VUfUWm_ZU(

+3( K}_U& ZUf_Ug& [~f{bl& aYXjY& cfcgm'
`zb& h][f]g& blYgh(

,*( LU`zhU&_UfY`zV &VUV& fYhY_ & i[cf_U&
& Vcfg}& `YbWgY& \U[laU& dUdf]_U(



(. 

#"! zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAzm& hYad`ca& _Ugh{`l& Wgƒf$dU^hU%&
ZU`i& jzfcg(

,,( OYf{V& d]bhl& dUWg]fhU& ZYWg_Y& f][}&
\c``}& gUg& VU[c`l& [}`lU(

,-( ;imU& fcmg& zfdU & mUV& _i_cf]WmU&
dc\zb_U& _~`Yg& Vif[cblU& f{dU(

,. (( >_Y& VcfcbU& [YfYV`lY& gUf`}& _UgmU&
_UdU& zg}& `Udzh& _cWg](

,/( ?Y^& XYf{_ {g j{[hU[c_(

: ZY^ hYhY^Y& \ca`c_& gmYaY_& Z€`Y_& cff&
cfWmz_& gmz^& z``(

,0( ;{_U + jUfUb[l $V{_U%& [l|_& _][l0&
hY_Yb•g $V{_U%& _fc_cX]`(

,1( Icbhl& Wgi_U& _zf(zgm& _YWgY[Y& \UfWgU&
j]mU& d]gmhfzb[& `UmUWm& \Yf]b[&

,2( :`aU& _~fhY& gm]`jU& WgYfYgblY& aY[[l& #
VUfUWm_(X]}& acbXc`U& [YgmhYblY(

,3( #Lm•`•& f]V]gm_Y& Y[fYg& az`bU#& ac'
[lcf}& _~_{bl& YdYf (mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA)

-*( AY[l & j~`[l& f{h& gmzbh}Z~`X& _Yfh&
YfX•& dUhU_& Zc`lUa&h}& hYb[Yf& cfgmz[•h& [lU'
`c[•h $~gj{bl%( (

-+( E{[l& a{\& `Yd_Y& WgYfYVc[zf& \Yfbl}&
d}_& \Ub[lU& fz_& Wg][U& _U[l`}& Z{fY[(



#LhZ

-,( K0mgU4&gmY[Zƒ& `]`]ca& ]Vc`lU&\UfUb['
j]fz[& VimUj]fz[& az`jU'f}mgU(

--( : Z~`X& bUd& \c`X& 'Wg]``U[c_&
-.( LmUfj& gmzfbl &4 _Ufca$U fU[UXcm}

aUXUfU_& d( gUg_~faY%&(ZUf_& Wg•f $UaUXU'
fU_ cffU%&# (IHGFEDCBAA

-/p : ZU XYfY_U! $h~fmg%& z[& `Yj{`&
j]fz[& [l€a~`Wg& aU[& [l~_{f $[l~_%&gmzf&

gmU`aU&
-0( >g•& \}& ^{[& ^{[Yg•& j]``za& {[X~f'

([{g& ZY`\•& \UfaUh& X{f& #gm]jzfjzbl& bUddU`&
{^^Y`& \U^bU`& U`_cbl& gm{`(

-1( MYad`ca& bU[lc`hzf $Z•c`hzf%& _]gc`'
hzf $aY``{_c`hzf %& _YfYgmhY`•_•h & gY_fYghlY&
[l0bhUh}gm{_&gm}gm{_ $dfYX]_{`}gm{_o&_YfYgmh
$ZYgm€`Yh%& mzgm`0& _Uf&zadc`bU& [lYfh^UhUfh}_(

-2( Mcfcbl& + FU& hcfcbl[caV& _YfYgmh&
\UfUb[& $]azXgz[& hƒmjYgm{`l& {[]\zVcf•& '
d€gd~_& Wgzgmzf& _]fz`l ^~jYhY`Y%(

-3( MYaYh•& _YfYgmh& g|f &( g|fXcaV $g|f'
&\U`ca%&g|fYa`{_ Z~`hzaUXzg& j]gmcb`zhzg%(
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+( qi `vhc_(

"MUb _wh gmYaYa& h]gmhvb `vhy& a]bXYbZY`w
Zcf[Uh\Uhy5 `vhc_ j]fv[ch& Zvh& Vc_fch& `vhca U
_w_ w[] Vc`hch(< _wh gmYaYh @ghYb UXhU&g U
a]h `vhbU_& ~ U`_chhU(

,( qb \U``c_(

@ghYb _wh wd Z|`Yh UXchh& \c[l \U`\UggU_
a]bXYb \Ub[ch& a]X~b x[l gm0+ wXYg Ublva4
AY`"& bY hYXX Umh& \U``[Ugg fYva g \U& Uhlva
\]4 ^~^ gmUdcfvb& gmYfYh`Y_wb ^y _]g VUVva n

-5 qb VYgmw`Y_(

Jmv^Ua ]g jUb& gmv^Ua ]g jUb wbbY_Ya5!
aY`lbY_ \Ugmbvh wb ][Yb ^0+ jY\YhYa n jY`Y
gc_ _wfXwgh hY\YhY_5 Y`acbX\Uhca& a]h wfYmY_5
hiXc_ bYjYhb]& XU`c`b]4 ]avX_cmb]! g aU[Ugm'
hU`b] hw[YXYh ^y @ghYb& _]( jU[l U aYbblY_VYb(

.( qb^vhgmc```(
W

MUb _wh _YmYa& ^cVV wg VU`& a]bXY[lx_Y
zh i^^U` YmY__Y` hUd]bhc_ & Zc[c_ g ^vhgmca&



/2

U a][ _]Wg]bl jU[lc_( ;Y \U aU^X bU([l `YgmY_
wg Vxfc_ Xc`[cmb]& _wh _YmYaYh i[lUb bYa
\U[lca \YjYfb](( "

/( qb ^vfc_(

MUb _wh `vVUa& U aY+lY_Yb v``c_& Uhlva&
Ublva ihvb ^vfXc[v+c_( 9vf Zihb] i[fv`b] `x[l
bYa hiXc_& a]bh U_Ufbva& Umcb bYa V{gi`c_ 
?U aY[bzjz_ & wg Yf~gYVV `YgmY_& _whgmYf c`l
gmUdcfU `wdwgh hYgmY_

0( qb wfmY_(

Jm]jYa jUb& gm]jYa jUb ]hh U _YV`YaVYb&
c`l d]Wm]b&wg a]`l( j][Ub XcVc[ cXU VYbb& g
Uhlva& Ublva ihvb jY`5 c`lUb aY`Y[Yb( KiX'
^vhc_'Y& _] UXhU Y gm]jYh bY_Ya7 8^y @ghYb&
_]h~` YfYXh UgmxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAVj& w`Y h w g nm YfY hYh(

( D]bh bUdw fvh U bUd Y`w( gm]jYX ZcfXxhgX @ghYb

ZY`w( DYfh \U gm]jYX KghnbfY bwm& a]bXYb ^yGfhXWVUTSRQPONMLKJIHGFEDCBA@H'

Vc[b] _wgm5 U h|md`"yVvh i[l v``^U _]]hhU Zz`Xzb

`^ a]bX zfz__w&

14 >lYfaY_& gmYfYgX gm|`Y]XYh +

8 [lYfaY_& a][ _]Wg]bl gYa v+`b]& gYa
^vfb] bYa hiX( <bb]& ]bb] gYa V]f( 8 _]g [lYfn
aY_ [lzb[Y wg hY\YhYh`Yb(" (

R ;Y &Um @ghYb gmYfYh]~h wg UX bY_] Uhlvh
wg Ublvh& 8m UhlU wg UblU Um ~ gm|`Y]( 8
gm|`w_ [cbXch j]gY`bY_ U [lYfaY_fY( 8 a]



/3

bY_] ^y& aY[UX^v_ UmhbY_]( 8m Ubl^U _Uf^vb
\cfXcmmU zh& |`b]& v``b]& ^vfb]& VYgmw`b] wg"
]avX_cmb] hUbxh^U(XWVUTSRQPONMLKJIHGFEDCBA5 gm|`w_ Y`hvjc`xh^v_ h~`Y
Umh&U a] bY_] vfhUbU5 ]bh]_ U [lYfaY_Yh&wg
aY[acbX^v_ bY_]&a] ^y& a] fcgm( 8 gm|`w_^y_(

8 ^y [lYfaY_ gmYfYh] ~_Yh wg gmyh Zc[UX bY_]_'

8 [lYfaY_ bU[lcVV `Ygm wg avf ]g_c`vVU
^vf( 8m ]g_c`vVUb \Y`lYgYb VYgmw`b]& c`jUgb]&
LK@` wg gmvac`b] hUbi`5 gc_Uh \U`` chh Um @ghYb'
@"Dwg Awmig Bf]gmhigfy`( u[lYg& ^vaVcf wg^~
`Ygm( ;YU [lYfaY_ aw[" bYa Yf~g wg bwa V]f
Xc`[cmb]( BYblYfYh aw[ bYa _YfYg\Yh aU[vbU_(
?U gm|`Y]bYa jc`bvbU_& w\Yb \U`bU aY[ ((

Jm|`Y]gfcbXcg_cXbU_ fy`U(" s_ UXbU_ bY_]&(&

whY`h wg ]hU`h& fi\vh wg `U_vgh& Y[wgmgw[wfYj]'

[lvmbU_& hYad`caVU wg ]g_c`vVU_|`X]_& \c[l
^0 `Y[lYb wg |Xjzm|`^zb (
€" ?c[lU gm|`w_ U [lYfaY_bY_a]bXYmhaY[hY'
\Yggw_&gc_Uh Xc`[cmbU_wgbU[lcb Y`ZvfUXbU_(

;Y zfzaYgh Xc`[cmbU_wgZvfUXcmbU_[lYf'
aY_z_wfh& WgU_ Ym gmyZc[UX0 wg ^y `Y[lYb(

@ghYb ihvb gm|`Ya hYgm `Y[hzVV ^yh jY`Ya& Umwfh
#Jh gg]jYaVz` h]gmhY`Ya gmYfYhYa(

2( 8 [lYfaY_ chh\cb(

DUf]& a]X~b fY[[Y` Zz`wVfYXh&UmcbbU Z̀zA4((
_Y`h&Zz`z`hzmzhh&aY[acgXchh Zf]g jxmmYS& aY['
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Zwg|`_zXzhh wg hwfXY`jY Y@aybXhUU fY[[Y`]
]avXgv[ch& aY`lYh_zbljwV~` hUbi`h(
' ' n( 8mihvb `YWm_w^whaU[hUbi`hU& wg Ubl^vbU_
gY[xhYhh U hU_UfxhvgVUb(
' & ?U Ubl^UY`_|`XzhhY &\c[l \cmmcb jU`U'
a]h& UmmcbU` aYbhwg \UaUf^vVUbj]ggmU ]g ^zhh(
?U gm|`Y] Umh U_Ufhv_& \c[l jU`Ua]h bY hY[lYb&
Y`w[ jc`h Y[l ]bhwg&wg DUf] UVVUb \U[lhU( 8m (
whY`VYb bYa jv`c[Uhchh( 8 a]h Uhl^U jU[l Ubl^U
UXchh bY_]& UmmU` aY[ jc`h Y`w[YXjY( DUf] gc'
\UgYa acbXhU4 !Ym bY_Ya bYa _Y``(! ;Y U
_Yblwf\Ym gYa bl{`h gc\U& a][gm|`Y]h~`bYa
_wfh g YmY_ aY[ b'Ya Yb[YXhw_( Kcf_cg_cXb]
wdYb bYagmc_chh& ' & (

Ii\v]h _]aw`hY &wg [cbXch j]gY`h fv^c_(
EYa d]gm_c]hU VY gc\U(

?U gm|`Y] YghY acbXhv_& \c[l aYb^Yb
U`iXb]& UmcbbU` ]avX_cmchh& `YjYh_~mzhh& fi\v]h
zggmYfU_hU wg blv^UgUb][l gm0`h4 !^0 w^gmU_vh
wXYggm|`Y]a  n) g `YZY_|Xh( D]bX][ WgYbXYgYb
wg^0` U`iXh5 aYfh @ghYb& Ub[lU`U] j^[lvmhU_ U

^0 wg Yb[ Y XY`XWVUTSRQPONMLKJIHGFEDCBADFFY g DUf]fU(ZYXWVUTSRQPONMLKJIHGFEDCBA

0 & ,( [lYfaY_ @ V HQ J N KW A @ M &

D]_cf ]g_c`vVU _Y``Yh' aYbb]& 9w`U nmcb'
bU` jYjw _zbljwh & dUd]fcgvh &hc``vh wg

h]bhv^vh& aY`lY_Yh a]bX][ V]mcblcg \Y`lYb
fYbXVYb hUfhU&wg {hbU_ ]bXi`h( 8m{hYmvb
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- (

bYa vWgcf[ch(EYa Vvawgm_cXchh U \vmU_fU
jU[l avg jU`Ua]fY& \UbYa VU``U[chhXWVUTSRQPONMLKJIHGFEDCBAQ+ &=

]g_c`U ZY`w(

D]X~b Um ]g_c`vVU VY`wdYhh& !;]WgwfhYggw_
U Awmig B@"]gmhig!'h acbXjvb& U hUbxhybU_wg
hUbi`y'hvfgU]bU_ blv^UgUb_zgmzbh wgWgYbXYgYb(
\Y`lwfY |`h(

8 hUbxhvg U`Uhh bli[hcb jc`h wgbYa ZYWgY'
[Yhh( 8 hUbxhy gmUjU]fU ^y` Z][lY`aYmYhh& wg
Umcb jc`h& \c[l _wfXwgY]fYa]bw` \UaUfUVVwg
^y` aY[ZY`Y`\YggYb( 8 Zz`UXUhc_Uh][ `Y[[lcf'
gUVVUb g `Y[^cVVUb jw[Ymb] ]dUf_cXchh( ?U jY'
`z_ _wgmYb jc`h& zfzaYgh gY[xhYhh avgc_bU_(
8 a]h acbXchh U hUbxhy& a]bXYbh h|ghwbh hY`^Y'
gxhYhh( 8 hUbi`vg Y`zhh]wg ihvb] ]avXgv[fU gmw'

dYb zggmYhYhhY g Z|`YaY`hY _YmY]hwg gmxjV~`

v^hUhcgUb ]avX_cmchh(
' '

?UmU'aYbYh bYa `vfavmchh g bYa jYgmY'
_YXYhh gc\U( :gYbXYgYbwg ]``YbX~_wdYb VU``U'
[chh( ?UmU wf_Ymjwb wXYggm|`Y]bY_ (U `Y['
gmYVVayXcb !;]WgwfhYggw_ U Awmig Bf]gmhig!
_zgmzbhwghacbXchh g UmcbbU` `YWm_w^wh hUbi`hU
wgbYa ]g aYbh Um ihWmvfU&ax[ UmmU` _wgmYb

bYa jc`h(

9w`U BD[ l Y@fbY g wg gm c f [U`a Ug hU'
bi`y jc`h( 8 hUbxhy gmYfYhhYzh&gm|`Y]bY_dYX][
bU[l cfzaY jc`h VYbbY( (
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+*( 8 [lYfaY_ Um •hYmvb&

@afY zfzaYgh ^vhgmchh Um {hWmvb( sf|`h&
\U U bUd g|hzhh& g Um iXjUf wg {hWmU gmvfUm
jc`h( Dvg [lYfaY_Y_ ]g gm]jYgYb ^vhgmchhU_
jY`Y& aYfh bYa VvbhchhU aY[ ~_Yh gc\U( ?U
fcgm [lYfaY_Y_ Y[lavg _zmh Wm]jU_cXhU_ jU[l
jYgmY_YXhY_& @afY UmcbbU` cXUaYbh g aY[Vw'
_xhYhhY ~_Yh(

Avhw_'_zmVYb gc\U Y[l fcgm gmyh gYa
\U``chhU_ h~`Y& bYa WgiZc`h gYb_]h( ?U avgbU_
gm]jYggw[Yh hY\YhYhh& h|ghwbh aY[hYhhY(

"D]_cf zfY[YVV jU[l ]XY[Yb Ya`nYfY_ _z'
mY`YXhY_ ZY`w^Y&( Zz`v``chh& `YjYhhY gUd_v^vhwg
_zgmzbh bY_]_( 8m zfY[Y_Yh OU[l U \]Vvg YaVY'
fY_Yh bYa bYjYhhY _]( @`l bU[l V•bh @afY gc'
\UgYa _zjYhYhh Y`( :gU_ fcgm [lYfaY_Y_ hYgmbY_
]`lYgh(XWVUTSRQPONMLKJIHGFEDCBA(5 N YaVYfY_ zf|`hY_& \U @afwh `vhhv_(
R VYWg|`YhhiX0 [lYfaY_ jc`h(

++( 8 [lYfaY_ U hYad`caVUb €(

@`_U a]bXYbbUd Y`aYbh U hYad`caVU gmYbh
a]gwfY( D]bX][ aU[vjU` j]hhY ]avXgv[cg _zbl'
jYWg_w^wh& aY`lYh gm|`Y]hz` bYjY bUd^vb _U'
dchh( 8 hYad`caVUb gmwdYb j]gY`hY aU[vh(
CYhwfXY`h wg ]avXgv[cg_zbljYWg_w^wV~` ]aUX'
_cmc hh& jU[ l dYX][ wbY_Y`h( >lU_fUb aY[_z$
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gmzihY@ghYbbY_a]bXUmcb ^0h& aY`lY__Y` zh
aY[U^vbXw_cmhU(BwfhY @ghYbh& aw[ gW_v][ w`'
hYggYwg Y[wgmgw[VYb hUfhgU aY[ gm|`Y]h& (\c[l
aw[ nc_v][ `Y[lYbY_ c`l ^0 gm|`Y]( ;Y @`_U
avg YaVYfY_wfh ]g ]avX_cmchh& DY[][wfhY @ghYb'
bY_& \c[l ~ a]bX][ ^vaVcf [lYfaY_ `Ygm&wg
_wfhY& gmYfYggY~h a]bX][ wg`Y[lYb a]bXYb_cf
Ums ^0 aYbblY] Uhl^U( @`_U ^0` ]avX_cmchh(

8 dfYX]_vWm]0 U`Uhh ]g WgYbXYgYb j]gY`hY
aU[vh( =][lY`YaaY` \U``[UhhU a]bXUmh& U a]h
U dUd acbXchh( ?Uo chh\cbgm|`Y] _wfXYmhw_&
a]h hUbi`h U dfYX]_vYg]zVy`& a]bX][ gc_Uh hi'
Xchh acbXUb]&wg gm|`Y] gmYfYhhw_g aY[X]Wgwf'
hw_ zh&``_U^vaVcf wg v^hUhcg jc`h(ZYXWVUTSRQPONMLKJIHGFEDCBA

( ) & 3 F U D P L D J @ L D V Z KK &

( 8 \c` >lif] `U_chh& chh bYa jc`h ]g_c`U&(XWVUTSRQPONMLKJIHGFEDCBA
(5 gmcagmwXZU`iVU _Y``Yhh]g_c`vVU ^vfb]U(
th_zmVYb UaYm~b [lU_fUb gmYXY[YhYhh j]fv'
[ch wg Vc_fwhvVU_zhzhhY(=][lY`aYgYb aY['
gmYa`w`[YhhY j]fv[^U]hwg [lYb[Y `YjY`Y]_Yb&
gmwd gm]bz_zb &^0 ]`@Uh^c_cb hzVVgmzf WgcXv`'
_cmchh( <_zmVYbUm @ghYbfY [cbXc`h& _] Umc'
_U h c`l gmwdY_bY_hYfYahYhhYwg fv^c_ Yg~hwg

bUdZwblh UXchh(
>lif] a]bX][ gU^bv`hU& \U Z•fY jU[l j]'(

fv[fU _Y``Yhh `wdb]Y4 8mwfho Um {hfy` U fwhfY
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jU[l jYhwgfY `Y bYa(hwfh gc\U( >l|az`Wgzh
dYX][( jU[l jU`Ua] avgh wdYb bYa gmU_Ugmhchh
`Y&XWVUTSRQPONMLKJIHGFEDCBAC OaY[ bYa jc`h bY_] Yb[YXjY(

>lif] a]bXYb_cf Ya`w_YmYhh Um @ghYbfY&ZYXWVUTSRQPONMLKJIHGFEDCBA
J H a]bXYb|hh ^Y`Yb jUV(wg`vh wghiX( ]b]bXYbh&

( * & < V Y RE N F @ C I  "

Jmwd XYf|`h hw`] bU&d jc`h (( Bvfc`l Um UV`U'
_cb _]bwmYhh U fwhfY& aY`l \0jU` jc`h Y`Vc'
fxhjU( M]Xcf [lYfaY_Y_ ai`UhvbU_ chh( Jmvb'
^c_Uh U XcaVfU Zz`\imv_& fv|`wbY_ g U g]aU
\yhzfwgYb bl]`gYVYggw[[Y` WgigmvbU_ `Y( <m
Bvfc`lbU_ ][Yb aY[hYhgmYhhwg gmYfYhYhh ]g
jc`bU U ai`Uhgv[VUb fwgmh jYbb]( Jmvb^vh
[lcfgUb Y`~ ]g \cmhU U_Ufifv\y` wg _wfXYmhY
Uhl^vh& gmUVUX'Y gmvb_vmb] aYbb]Y7 (8hl^U
!bYa !'aY` ZY`Y`h( Bvfc`l U gmvbh UmcbbU`
j]ggmU j]hhY U _UafvVU( 8mihvb Uhl^U aY``w (

(((|`h wg Y[l|hh VYgmw`[YhhY_( 8bl^U dYX][ Y[l
|jY[YWg_wVYb jU`Ua] VUfbU `YjYh \cmchh& g UV'
Vy` _Ubv`VU zbhzhh wg acbXU Bvfc`lbU_4 CvgX
Z]Ua& YmYb `YjYh bY_YX U] (cfjcg _|`X]& \c[l
aY[]XX wg _z\z[wgYXh~` aY[gmUVUXi`^( qg

' Bvfc`l aY[_yghc`hU U `YjYh( <m _YgYf• jc`h(
Bvfc`l Y`ZcfXi`h wg bYa U_UfhU aY[]bb]( ;Y
Ubl^U _cac`lUb d]``Ubhchh fv wg acbXU4Bv'
fc`l& ]XX aY[ qg Bvfc`l UmcbbU` jYhhY U
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_UbU`Uh g`YblY`w Umcfjcggv[ch( qg bYa m{'
([c`yXchh& \UbYa blv^Ug jc`h(

Bvfc`l gm 0XWVUTSRQPONMLKJIHGFEDCBAL Zc[ U@chh Uhl^vbU_wg
Ubl^vbU_(

8 [lYfaY_Y_ gm|`Y]_bY_ Yb[YXY`aYg_YXb]
hUfhcmbU_( <mh @ghYb dUfUbWgc`^U(

?U aU[ib_ Zz`w bwm|b_& `vh^i_ Umcb
gmwd_w_ Vc`hcmUhch& aY`lYh w[bY_ bYjYm|b_(
EUddU` U dcadvgUb fU[lc[0 bUdch̀vh^i_
Umcb&n|Y` UgmwdYb j]`v[xhy \c`XUh wgU gc_
Wg]``U[ch (!

5 bUd aY[ j]`v[cgxh ^U wg' aY[aY`Y[xh] U
Zz`XYh( M]`v[cggv[ wg aY`Y[gw[ bw`_|` YaVYfY_
wg v``Uhc_ bYa w`\YhbwbY_(8 bzjwblY_ gYa
`Y\YhbwbY_ Y` j]`v[cggv[ bw`_|`( EwaY`l bzjw'
blY_ b~bY_' i[lUb \cav`lcg d]bcmw_VYb ]g&
XY ][Yb gUhblv_ wggYa bYa j]fv[mUbU_& "gYa

"[l|az`Wgzh bYa \cmbU_( T( '(&
8mcb ]X~h5 a]_cf U bUd Um& w[Yb jUb&

88U d dU` bU_ bYjYmm|_5 Umcb ]X~hdYX][& a]'
(_cf U bUd b]bWg Um w[Yb& w^^ Y`bY_ \x^i_(
'<[l bUddU` wgY["l w^^Y Ỳ[l|hh hYgmbY_ Y[l
bUdch( D]Y`~hh U bUd Zz`_Y`& \U^bU` jUb5
fb]_cf dYX][ U bUd avf Zz`_Y`h&f Y[ [ Y` jUb5
a]_cf U bU&dU`vgmv``&3(+_ c b M ' jUb5" \U dYX][

Lbn( ]`  h!f( ZA"]VY` Qx]f "nUh@Ac`]`Yb( /o
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`Ybli[gm]_& Ygh Y jUb5 a]_cf U bUd Umw[ _zmY'
dwb v``&Xw` jUb( <__cf Um yfU h]mYb_Yhh~hXWVUTSRQPONMLKJIHGFEDCBAV L&

D]_cf Um yfU w^^Y` |h h]mfc_Yhhzh& w^ Zw` jUb(
?c[lUb bYjYmm|_ U bUdbU_ fwgmY]h7 D]_cf jUb
fY[[Y`& Xw`& YghY& w^Zw`7

REUddU` Xc`[cmib_& w^^Y` bli[gmib_( ;c`'
[cmb] `Y[^cVV bUddU`& bli[cXb] `Y[^cVV w^^Y`
CY[^cVV bli[U`ca Um v`ca( 8 _] gmcf[U`'
aUgUb Xc`[cmchhwg ^yh WgY`Y_YXYhh& Um ^y`
U`gm]_(

(&

?U U bUddU`h ^y` hz`hzhhYX&

:gYbXYg `YgmYb Um w^^Y`YX&

?U jw[YmhYX ]avXgv[cX&

qXYgYb Yg]_ aU^X v`acX( !ZYXWVUTSRQPONMLKJIHGFEDCBA

R , & 4 D B Q \ K I L D F L W Q N J @ R  

( !

<[l ]XY[Yb YaVYf aYbh _YfYgmh|` V]mcblcg"
ZU`ib( 8m ihWmvb [lYf_~Wmw_ ^vhgmvbU_( D]X~b
? N & ]XY[Yb_zmY`YVVwfY \cmmv^c_& U [lYfY_Y_
^cVVfU VU`fU _]hwfhY_ bY_]& `YjYhhw_ gUd_v^c_Uh
wg 4&;]WgYfhYggw_ U Awmig Bf]gmhig! gU` h]gmhYg'
gw[YgYb _zgmzbhw_ ~(h( 8m ]XY[Yb @`AKv^UgUb
Zc[UXhU_zgmzbhwgz_Yh&g bw\vbl(`wdwggY` hcjvVV
aYbjwb aY[ZcfXi`h wg_wfXw5 aY`l]_ {h jYmYh
U jvfcg ZY`w7 8 [lYfaY_Y_ ZY`Y`wbY_4 Um chh(
^cVVfU( qg Y[l_zm~`z_ Y` ]g aYbh Um ]XY[Yb'
\Ym g Y`jYmYhhY yh (Y[wgm U \U`ca][& \c` Um ihUh
aw[ ^cVVUb aY[aihUh\Uhv bY_](

€
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&<mY_aY[VYWg|`hw_ Um ]XY[Ybh( 8 ^0 [lYfo
aY_Y_ ][l WgY`Y_YgmbY_&wga]bXYb_] gmYfwh] ~_Yh(ZYXWVUTSRQPONMLKJIHGFEDCBA

( - & 8 aUXvf Um UV`U_cb(

G]_ ' dU_& d]_ ' dU_ Um UV`U_'h] jY[Yb Y[l
_]g aUXvf _cdc[hUh gm|bhY`Yb( 9cWgvggUhc_
VY& \i`` U \0& g|jz`h U gmw` g c`l ZU[l`U`0(
<\Yhbwa& \c[l aU^X aY[\U`c_& vhZvmhUa& \c[l

€ aU^X aY[ZU[l c`Y El]ggvhc__] ^0 YaVYfY_ 
Dn[gmvbhv_ ~h g bl]hchhU_ UV`U_ch&wg ^0 (

gmv``vghwg_YblYfYh _Udchh( 8m UV`U__zmh
gc_v][ j][Ub |`h& XY a]X~b avf Um w[ _|bb
_]XYf|`h& V{g `Yhh aY[]bh g d]_ ' dU_XWVUTSRQPONMLKJIHGFEDCBA _cdc['

/%
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hUhchh4 c\ bl]ggUhc_& bl]ggUhc_ UV`U_ch DY['
gmvbhv_~h& g aY[bl]hhv_ U mvfh&wg \igg `
j][Ub _]fYd|`h U aUXvf(ZYXWVUTSRQPONMLKJIHGFEDCBA

M & =Y`YVUfvhcXXU`I Y R R X F U  

8`VYfh U gmvbhyZz`Xf~` \UmU wf_YmYhh(
<__cf Ubl^vhy` cmgcbbvfU Y[l XUfUV gmwd

ZY\wf _YblYfYh _Udchh( B]aYbh jY`Y Um iXjUffU(
wg zf|`h U _YblwfbY_& aYfh"w\Yg jc`h( T8mcb'
VUb ^zhh U gmY[wblgmcagmwX Z]UWg_v^Uwg
Y`~hhY aY[v``chh( DY[`vhhU Ugmwd ZY\wf _Y'
blYfYh& bU[lch gc\U^hchh wg acbXU(4 c\ Um"wb
VYhY[ \i[ca avf gc_gmcf _wfh ZY\wf _YblY'
fYh Y`Y bY_|b_ b]bWg&wgbYa ]g jY\Yh|b_(

8`VYfh aU^X U gmY[wbl Z]{fU& aU^X _Y'
blYfwfY d]``Ubhchh& g Ymh _whZY`w hzfhY$wgU bU'
[lcVV XUfUVch U Z]{bU_ UXhU( @hh jUb& acbXU&
j]XX gmUdcfvb \i[cXbU_ g acbXX aY[ bY_]&
\c[l gm]jYgYb UXca(

8`VYfh ^ 0 h hYh h& ^0hwhYawblh [lU_cfc`h(

1/ & 7 8 W K@ # (&"?R N QKX F U+

8bbU YghYZY`w Ym U^hy Y`~hh |`hwg gm|`Y]f~`
[cbXc`_cmchh( qdYb Umh Zcf[Uhv Y`aw^wVYb& a]`l
gc_ ^yh hYhhY_ avf jY`Y4 hvd`v`hv_& 'fi\vmhv_&
_zbljY_Yh jYhhY_ bY_]5 Y`[cbXc`v& \c[lgm|`Y]

a]`l blv^UgU_ wg _Y[lYgY_ \cmmv(R bU[lcb
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gmYfYhhYgm|`Y]hEDCBA( acbXU aU[vVUb4 Vv`" wb ]g
UX\Uhbw_ bY_]_ jU`Ua]h 
& <__cf YgmwVY ^ihchh& \c[l Y[l dvf bUd

Y`~hh Um YfX~gmw`wb wf~Zw`VYb`Yj~ YdfYh `vhchh(
9YZihchh Ubl^v\cm U \vmVUwg acbXU4 wXYg
Ublva& _wfYa& Yb[YX^Y aY[& \c[lU fwhYb
h{` Um YfX~gmw`VY aYb^Y_XWVUTSRQPONMLKJIHGFEDCBA :gU_ \cmb] U_Ufc_
cbbwh jU`Ua]hwg UmcbbU` ]hh `YgmY_(

8bl^U aY[Yb[YXhY& wg 8bbU Y`aYbh Um
YfX~gmw`VY g aY['hU`v`hUUm YdfYh & aY`l Um
U`Uhh aY[b~hh wg aY[d]fcgcXchh& `YgmYXhYgmv'
fUghi` wg_whgmwdVc_fcWg_vVU_zhzhhY&

8hl^U wg Ubl^U Um ihWmU^hyVUb |`wbY_& a]'
_cf 8bbU j]Xva UfWmWmU`" j]ggmUhwfh( ?cmmv^c_
aYbh wg blv^UgUb acbXU4 wXYg Uhlva wg Ublva&
wb \cmc_ jU`Ua]h zbz_bY_ wga]bXY[l]_bY_
Y[l'Y[l YdYfVc_fcWg_vh bli^hchh(

8bbU \v` U XUh cg jc`hgm|`Y]]fvbh(

1ZYXWVUTSRQPONMLKJIHGFEDCBA0 & 3 G W K@ C @ R N QE H[ & "

Dvfhcb Y[l Zz`Xa]jYg\Ym aYbh wg _wfXw
~h&bYa UX\UhbU'Y bY_] aib_vh& \c[l aU[v'
(bU_ jU`Ua]h _YfYg\YggYb(

@[Yb& acbXU U Zz`Xa]jYg & wb UXc_ bY_YX
aib_vh( EUdcb_wbh aY[`Ygm bv`Ua Y`YXY`YX wg5
\U gmcf[U`aUg `YgmYgm& Y[wgmblvffU \Uh Zcf]bh&
Vwfh _Udgm( "

€
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qb ][Umvb gmcf[U`aUg `YgmY_& acbXUDvf'
hcb! XY_wfYa _Y[lY`aYXYh& \YhYb_wbh UX^U_]
dwbmVwfYaYh( Fhh\cb gmY[wbl Uhlva jUb&_]

aU[vbU_ gYaa]h gYa V]f _YfYgb]( 9wfYaYh
\YhYb_wbh bY_]gmYfwhbwaUXb] "

<mYb Z]{] gmYfYhYhwg \v`UXUhcggv[ U Zz`X'
a]jYg [UmXvbU_ bU[lcb aY[hYhgmYhh( sfzaYgh
VYY[lYmYhh wg U Vwfh aw[ aY[]g hc`XchhU& 84Z]{
dYX][ [UfUgU]hwgUa]h _YblYfwV~` wggmU`cbbv'
^vVy` gmv^vhy` Y`\imchh& b`rbXYb gmcaVUhcb\]jYb
Y`j]hhY" Uhl^vbU_ 

<m ^0 wg \v` UW]U hcg Z]{ jc`h 

?c["$" gm]]\&^aYh h]gmhY`^Ya g ~_Yh @`F`hna][" gmY'

fYggYa(@ghYi dUfUbWgc`v aY[& F\ gY[xhg wXYg @ghYbYa `

\c[&l gn|\$]aYh gmYfYgnYa w`YhYabY_ jw[oY][(

,*( 8 aYXjY wg U aw\Y_(

#M][ XUfUV(S

!?U``^vhc_'Y h] cXUZzbh & wb aYXjY jU'
[l c_XWVUTSRQPONMLKJIHGFEDCBA ]XY a]bXYb awmYhY__Y` & bY_hY_ bYa
\U[lc_5 i[l \]gmYa& h] d]Wm] Zwf[Y_ bYa Y``Yb'
"_YmhY_ & aYfh jY`YhY_ hU`dU]aaU`_zbblYb jw'
[YmY_( ! J U`][ \c[l YmhZz`zfXxhv&Zz` ]g avgm
Yg V{[& g Um cXjUg Zvb acfc['acfc[&Z` U (_Ug(
bwdY m`r[( "

!Dw\ Y_& ]XY awmYhY__Y` &! !?c`bU(d aYXjY"&
hnf J cffvh aYXjwb_ VY`YVV Xi[jU& ^cVVfUVU`fU
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<__cf U fU^ Zi`vb_^vjU` ZY^wbY_ Yg]_4
&5aU^X aY[Vvb^U cffcX& Z|`YX&`Y[l|b_ Vvf d]'

Wm]_ 5" \U bYa hv[xhgmwg gmUjib_bU_ fz[hzb
'bYa Yb[YXgm&awm \Y`lYhh ^y àY[gmif_v`ib_&

g V~[jY Y`aY\Yhgm( !
qg U aYXjY h|ggmz[& #^`"Xxh& \c[l bYa

blYf\YhYhhE blY`jY& cfU& Z|`Y& XU[UX wg Zihb]



)%zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

g]Yh5' U fU^ dYX][ X]UXU``U` Xcb[^U gmia'
gmia'gmiaXWVUTSRQPONMLKJIHGFEDCBA J U jwb hU`dUghcjvVV VU``U[ g ac'
fc[Vfia'Vfia'Vfia wg ihvbU U _]gaw\Y_
Y__wd _]v`hbU_4 !?UVw_wVYb U_Ufgm w`b]&
Vw_w h \U[l^ avg bU_ !

,,( 8 fy_U wgfwWmY(

,+( 9YWg|`YhYg̀w[l 

@afY _wgh hU`v`h Um ihcb( DY[bwmhY2 aY['
zf•`h bY_]5 aYfh U _wg _whv[{wg gmwdblY`•
jc`h&" =w`fY aYbh g U Vc_cfVy` aU[vbU_ jYgm'
gm~h aYhgmYhh( <__cf ^zhh Y[l YaVYf Um ihcb&
XY U Z]{h bYa `vhhU( 8 Zz`XfY bwmXY[w`h& a]bh\U
jU`Ua]h _YfYgYhh jc`bU( @afY `vhhU Um YaVYfh
wg aU[vVUb [cbXc`v4 U _wgh V]mcblcgUb Ym
jYgmhYhhY Y`( qg Um YaVYf\Ym aYbhwg _wfXw&
a]h _YfYg7 <[l _whv[{ ZY\wfblY`• _wgh& acbXU
Um YaVYf( <__cf @afY mgYVwVY bl{`hwgU hU`v`h
_wgh vhUXhU(

@afY VYW g|` Y hYg Y b WgY+Y_Y XYh h5
`++Y[aihUhn \c[l z VYW gV ` Y hYg(

5 f y _ U( IwWmY Uggmcbl& a]h Wg]bv`gm chh
U hUjcb7 AzgmhY ]XY U dUfhfU& _wf`Y_ bn[lcb(
Dvf fw[yhU jUb h~`YX a]h _wfXYbYa& acbXUbw_
]g Y[lYh avgh c`l gm]jYgYb(
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bv`Uabv`5 XY Um gYa Vvbh& a]h hY bY_Ya
acbXUbv`( AcVV& \Uh~`YX'U fwWmYhvji` aUfUX&
wg ? hyVUb•gm_v`jU _YfYg \U`Uh(

qg U fy_U& Y[l dvfgmwd gmyhcXU jYh&
XY UfwWmYhcjvVV {gmjvb WgU_ bYjYh5 aY['
gmU[c`hU & a] U fUjUgm& gmvbXc_U( Iy_U {fbU_
dYWgYblwfYZv^h Zc[U(ZYXWVUTSRQPONMLKJIHGFEDCBA
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8 hUbxhy Um ]g_c`vVUb |`h& g U [lYfaY_Y_
Y[lavg" ihvb wf_YmwbY_( D]Y`~hh U hUbxhvg ]XY^Y
VY_zjYh_Ymw_&avf aU^X jU`UaYbbl] aY[wf_Y'
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mYhh(;W aU WgU_bYa a]bXblv^U _YXjYh`Ybwg
gmcacf{ jc`h& WgYbXYgYb VYgnw`hY_& Y[l gYa
hfwZv`h jU[l bYjYhYhh(

<__cf _wfXYmhY U hUbxhy4 a] c_U UbbU_&
\c[l aU bYa jU[lhc_ c`l jxXvaU_ wg BV J '

[YbWmY_&wg c`l V{gUb bwmhY_ Y[lavgfU7

<[l ]XY][ \U``[UhhU_& Umihvb Y[lZ]`xx[l
gmy`U(4 U\ a] AU_UVcb gmcacf_cXib_ & aYfh

bU[lcb VYhY[(
KY\vh AU_UVch ( Ubbl]fU gmYfYh]hY_7 _wfXw

U hUbxhy(

<ffY U [lYfaY_Y_ a]bX Zz`_] v`hv bU_ 4 0\
][Yb& bU[lcb gmYfYh^|_~h&

J a]wfh gmYfYh]hY_ Ubbl]fU7 _wfXw ]gawh

U hUbxhy(
DYfh bU[lcb ^y wg gmYfYhYhfYaw`hy &ZY`Y'

`wbY_~_&

((( <[l Z]{ acbXU4 Y[l_cf Y`jYgmhYhhYa _zbl'
jYaYh & g AU_UVa]bXYb|hh _YfYghYwg aY[hU'
`v`hU g bY_Ya j]ggmU'UXhU(

<[l `Yvbl_U gmy`U4 wb Y[l_cf Um cfgmv['
ihcb U_UfhUa _YfYgmh|` aYbb] & XY Y[l bU[l
_ihlU ihUa VUb v``chh&wg bU[lcb Zw(hYa( <__cf
Y`^zhh jY`Ya AU_UV Twg U _ihlvh Y`_Yf[YhhY (

(<[l avg hUbi`y ]g aY[gmy`U`U4 fU^hUa
AU_UV gc_gmcf gY[xhYhh& "a]_cf [lU_cf`UhcfbUh

( bYa V]fhUa Y`_wgmxhb](
( & O
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@gawh Y[lavg _YmXY4 Y[l_cf Y[l bY\wm
_cgUfUh _Y``Yhh UaYm~fY j]bbYa wg aU[Ua
bYa V]fhUa& Y__cf AU_UV gY[xhYhh j]bb]((

<[l _]g `Yvbl_U dYX][ ][l VYgmw`Y4a]'
X~b hUjUgmgmU` bU[l jxm jc`h&wg Um ihUh Y`Vc((((
fxhchhU& AU_UV _Uf^vfU jYhh wg i[l j]hh vh(

<[l bU[lcVV @Yvbl_U ]g ][l gmy`U4 fU^hUa
AU_UV [lU_fUb gY[xhYhh& a]_cf U_•hVy` j]mYh
_Y``Yhh \{mbca(

@[l VYgmw`hY_ fYbXfY U [lYfaY_Y_ wg U
hUbxhy acbXU ( Y^ ][lwbAU_UV ZY`~` gc_gmwdYh

\U``c_ 5 ~gmDjYg w g g mc` [ v +Uhf U _wg m
Z]{5 aYfh avgc_bU_ |fzaYgh gmc`[v` wg zfzaYgh
gY[]h( Dvgc_ gmc`[v`UhvfU _wgmbY_ `Ybb] ][Yd
gmwd& wg U gm]jYg YaVYfY_Yh gmYfYh]_( @avX_cm'
mib_ hY\vh& \c[l AU_UV aY[[ly[li`^cb(

<ffY" `YhwfXY`hY_ U [lYfaY_Y_ gv^hUhcgUb

]avA_cmhU_ wg bwaY`lY_ gxfhU_4 ]g( 8 hUbxhy
Y`~]avX_cmchh g U [lYfaY_Y_ ihvbUZzbgm~jU`

][l ]avX_cmhU_4 F\ wXYg aYbblY] 8hlvb_ n
][Um gmxjV~` _wf|b_ hw[YX& \c[l ^0 hUbi`y'
"hvfgib_bU_& AU_UVbU_ Y[wgmgw[wh a]bw` Y`~VV
j]ggmUUXb] aw`hymhUggv`(

qg AU_UV Zz`[l0[li`h wga]_cf Y`~gmzf ^zhh
"]g_c`vVU& U [lYfaY_Y_ gm]bhY hyXi`hU_ \cmmv^U&
`7'lv^UgUb _zgmzbhY_ zh wg bU[lcb zf|`wbY_&
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G whY f( 8blv a & 8 blva bwmmY WgU_& aU'
XUfUajUb7
Y'' 8 bl EU( DUXUfUX7 wg \c` jYhhYX7 &

G whY f&8 _Yfh gzjwblYVYb Zwgm_Yh hU`v`'
hUa wg acgh YghY WgYbXYgYb cXU `cdU_cXjvb&
a]_cf _] U_Ufh fYd|`b] gmvfblvbv` Zc[jU aY['
_UdhUfb( ( (

8bl ^U( qg a] jc`h U ZwgmY_VYb7
G whYf( 8 Z]b]&wXYg Ublva& c`l _]Wg]blY_5

b wnnhc``i_ g]bWg(
W(& 8bl ^ U( qg ]b]hU_Ufgm UaUXvffU`Wg]bv`b]7

G whY f( BU`]h_vVU hYgmYa g Um UV`U_ Y`w
U_Ugmhca(

8bl ^U( qg U gmY[wbl _]Wg]blY__Y` a] hzf'
hwb]_7 _] Zc[^U ~_Yh YhYhb] wg bYjY`b]7

G whY f( F\& Umc_Uh ]g Y`\cmca UmcbbU`E

YhYggY& bYjY`^Y aU^X ~_Yh gmvacafU Um Ubl^c_(
8bl ^U( Mv`^& GwhYf Y`~VV _wfXYmY_ "h~`YX

jU`Ua]h& ' ?U jU`U_] hw[YX wg \i[cWg_vXUh wg
UblvXUh( gmcfcggmYVvVU mvfbv&\c[lUb wfYmbwX

chh an[UXUh 7 (xwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAa

G whY f( 8\& wXYg Ublva& bU[lcb fcgm{` `
J]fbw_& ^U^[Uhbw_ wg \U`v`fU V{gi`bva aU[UaUh(
;W "Umh WgU_ bYa hYgm] gYb_] 

8bl(] U( ;W aY[hYgm]& \U c`l ]f[U`aUh`Ub
wg _Y[lYh`Yb& a]bh hY U aUXvf\cm wg Z]U]\cm
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UnUfgm `Ybb](<`\cmcX hY\vh U aUXvfZ]U_UhT K

_U`]h_vVU mvfcX7

GwhYf( EYa5 wXYg Ublva( bYa hYgmYa(
9cWgvggcb aY[& \c[lU gmY[wbl v``Uhc_\cm
c`l nY[lYh`Yb jc`hUa( EYa [cbXc`hUa aY[&
a]h hYgmY_( @aY& Y`YfYgmhYfb Um zfY[Yh ]g& \UXX
fYd|`^zb Z]U]\cm(

8bl ^U( @[l jUb ^y`& wXYg Z]Ua Jc\UgY
ZY`Y^hgX Y`& Um v``Uhc_Uh ]g @ghYb hYfYahYhhY& \c[l (
w`Yhz_bY_zf|`^YbY_ 5bU[l _Y[lYh`Ybgw[ jc`bU
h~`|b_& \U fzj]X w`Yhz_Yh aY[_YgYfxhYb~_(ZYXWVUTSRQPONMLKJIHGFEDCBA
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<[l gmcf[U`aUg UblvbU_ _Yfh^wVYb a]bXYb'
Zw`Y mz`Xgw[ jc`h( <[l_cf acbXU `YvblvbU_4
sfmg]_Y bwmX ]hh U _vdcgmhU `YjY`Y]bY_ U`gy
]Ud^vb YmYb gc_ Udfy dYhhlYh& Kc^vgc_ YmY_&
g VY`~`z_ _Y`bY_ _] U\Yfbly_& aY`lY_ U
_vdcgmhvh Zz`Yawgmh]_( DUXw` ihvb U `YjY`Y_Yh
a]bX bwmX aY[& g U hc^vgc_Uh gmcf[U`aUgUb
Xzfmgz`X gmwh&@[l _vdcgmhvb_ aU^Xgmwdmz`XYb

aY[aUfUX(
sfmg]_Y [cbXc`jvb aU[vVUb"& \c[l YffY

a]bXYb_cf fvwf& ihc`^vfU Y[wgmYb aY[ZY`YX'
_YmYhh fy`U( 8bl^U bw\vbl \wh][ VYhY[ jc`hwg
bYa aY\YhYhh U _YfhVY( 8 a]bh aY[[ly[li`h&
Zc[jvb U `Yvbl_vbU_ _Ymwh& U _vdcgmhv\cm
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jYmYhhYwg a]h `vhchh7 8 _vdcgmhU a]bX̀ Y
jc`h njY& wg WgU_U `YjY`Y_ Wgih_v] aUfUXhU_
aY[( 8 aY[]^YXhwg aY[gmw[lYbxhYhh `Yvbl_U
zb\UblU[gv[vb g]fvb_cmchh(8bl^U dYX][ acbXU4
U a]h jw[\Ym j]\Yhgm aw[ aU& bYC U'
`UgmgmUX Umh\c`bUdfU(

<mh^0+ ^Y[lYmX aY[ aU[UXbU_ Zc`lhUhv
Ubl^U& wg aw[ Y[l avg jYfgYh ]g& aY`lYh
YmYb hzb_fY hYhh _vdcgmhvf0` c`jUg\Uhgm4 DUK ' #
^vVUb Zc^hgX Y` Uf c g m UL &a Y fL _ V @zU'
VYb _]Zc[ fÛhUX(&

=YfYbWm wg A 0mgYZ U hUbxhy\cm aYbhY_
Lh_zmVYb Aymg] ]fvgvh Y`~jYgm]wg aihUh^U
=Yf]bY_( <m Um ]fvgh aY[bwm] wg acbX4 Y^
Aymg]& hY gc_ \]Vvh hYhhw`wg bYa xfhv` gmcf[U'
@WaaU`( <mihvb Aymg]bU_ U\]Vv_Uh aY[ U_UfhU
aihUhb] 5XY Ym aY[awf[Yg_YXYhhgUm]fvgh _Ymw'
V~` _]_Udjvb& z_`wjY`aY[hUgm][v`hU( =Yf] bYa
hUgmxhchhU j]ggmU& \UbYa Vw_wjY`(hcjvVV aYbh5
XY aw[]g ][l gmy`h 4AymgYZ& aY[acbXca U hU'
bxhy {fbU_& \c[l aY[hUgm][v`hv`(DcbXX aY[
ZY`Y`Y Aymg](

;Y Ufb]bh U hUbxh0W J \vmv\cm _zmY` jc`'
hU_& Aymg]( =Yf]h_Uf^vbv` Zc[jU \imc[UhhU
(g acbXU ( hY& =Yf]& \U``cX'Y7 bY gmy` Û hUbxhy
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=YfYbWm A 0mg]\cm ZcfXi`h&wg (̀vhhU & &\0[l
Ym gmcacf• wg Zw`( Aymg] Y__cf ^cVV^vh"! bO``^hv
ZY`w^Y wg VcWgvbUhch _wfh( <ffY =Yf] ]g _YmYh
UXchh bY_]wg acbXU 5 wb aY[VcWgvhc_& `Y[lYb
Y`ZY`Y^hjY(XWVUTSRQPONMLKJIHGFEDCBA

9 ymgYZawf[Yg jc`h( =YfYbWm aw f g w' €
_Y`hY aU[vh(

A 0mgYZ V c W g v bUh c h _wf h(
=YfYbWm aY[ V c:J4+ hch h bY_]& _]Yb[YgmhY'

`~Xzhh& _DV w _ `] +h(

) . & 9 D _xbcmX@ V W KK@ R N R  

Bvfc`l& U \c` WgU_ hY\YhhY& ZU[[UhhUwg
_xbcmhU Um v``Uhc_Uh( J \U Um v``Uh Zw`Y`awVYb

lU[l _]b^vVUb cfXxhchh jU[l bYa hiXhU& \cjU
Ziggcb& Y__cf aw[ Bvfc`l& Y`w[ [lU`vmUh zf|`h(

<[l_cf Y[lYX|` aYbh Y` Y[l \vm Y`~hh(
@hh Um U^h0VUb _wh ^i\ ZY_|Xh g `vVU]_ zggmY
jc`hU_ _zhjY( Bvfc`l gmwhhY_]bhYhhwg gYb_]h
gYa `vhchh( <__cf bY_]_ aY[l U ^i\c_bU_&wg
[l`Rd^U]_Uh gmUn[Uhb] _YmX]& wg `vVvjU` fi[XU`^U
(~_Yh& <ffY Y[l zfY[ YaVYf& _] Bvfc`lh Um
iXjUfVy` hvji`f0` bwmhY& wgmfYjwh`Yb|` aY``YhhY
hYfYa& |ghz__wh aY[fU[UX^Uwĝ 0` aY[fvb[Uh ^U( (
?cmmv aw[ dcZcb ]g |hzhhY& \c[l Zc[U] gm]bhY
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jUWmc[hU_VY`Y(Bvfc`l gxfhwg ^U^[Uhchh( !L [l'Y&
acbXv Um zfY[& bYaXY Zv^78 gmY[wbl( v``Uh'
bU_ ]g Zv^& \U [lzhfzX& _]bcmcX( ! <m yfvhy`
Zc[jU Bvfc`l bYa( VvbhchhU Um v``Uhc_Uh(

DwfY[Vz` "ZU[l hfwZvVy` bY _]bcmX Um v``Uhch&
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BzmY` UmYfX~\zm ^i\c_Uh cfmzhh Y[l^i'
\vgm Vc^hvf(5 ZU`i bYa jc`h aWggmY(?c[l
hfwZvh •mmzb U ZU`i bwdwjY`& Y`_YmX hY`Y hcfc_'
_U` _]v`hUW]4 !^U^ ^U^ ZUf_Ug^~  &&' (

8m YaVYfY_ U ZU`iVy` h|ghwbh ZihbU_ ZY^'
gmw__Y` wg Xcfcb[c__U`& \c[l U[lcb jYf^w_ U
ZUf_Ugh(" ;Y ZUf_Ugh bYa `vhhU_(BwfXYm]_ U
Vc^hvfh& \cjU Zihchh7 <m Y`bYjYhhY aU[vhwg
acbXv& \c[l WgU_ hfwZU jc`h Um Y[wgm(

DvgbUd U Vc^hvf\Ugcb`y_wdYb WgY`Y_YXYhh(
8 ZU`iVy` Y__cf ]g _]aYbhY_ bw\vblUb& XY ZUf'
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Ub[lU`]XUh& _wf`Y_&~f]mYhYafYUXX(

qb @ghYbYa& hY c`l ^h' jU[l& a]bXblv'
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~fgmYaWXXY`&Y` bY \U[l^ Yb[Ya Ym w^^Y`(
D]bXYb`vhy gmYaYX Y`~hh fU^hUa [cbcgm bYa

( &"jYgm Yf~h(
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^~^zb&jUb ]hh ]hU`& whY`(

F\ @ghYb&" hY v`X0 _YmYX gmY[wblY_fY]g
"Zz`hYgmYX&\c[l bYjYXfY a]bXYb_] \v`vh acbX'
^cb zfz__w(XWVUTSRQPONMLKJIHGFEDCBA

( ( &

5 F X Q V H ? I K ' ? T @ KY G H H @ ? L&

IY[[Y`& a]X~b _cfvb _Y`Y_& g YghY& \U
U`iXb] aYb Y_& ZY`wX bwmjYS f Awmigca& aU'
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?U ]g_c`vVUwf_YmY`& Um U^hyh WgYbXYgYb bl]gX
Zz`& wg]``YbX~_wdYb aYb^ VY hUbxhyXbU_zfzb]wfY&
Jmv^UX bl]`jvb _zgmzbhwgfY&UXX avgc_bU_ wfhwgwfY&
\c[l acgh VY c`l [lYfaY_ `wdYhh& U(_] avf hiX
VYWg|`YhYh(
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fUb XY U`vmUhcgUb(

Kw[l a]bXYbh gU^vh \Y`lwfY& \c[l \U _Y``& chh
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XY`aYh(8 gm|_gw[ bw`_|` _]^vfy aihUh^U& \c[l fYgL O

hUbi`y(
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D]_wdYb g m~ ` Um tf ]avXgv[U7
8m tf ]avXgv[U Y__wdYb gmy`4
D] 8hl(vb_ + _ jU[l aYbblY_VYb& ggYbhY`hYg'

gw_ aY[ U hY bYjYX&̂z^zb Y` U hYcfgmv[cX& `Y[lYff
U hY U_UfUhcX& a]_wdYb aYbblVYb Umcb_wdYb]hh Uh

T Zz`Xzb ]g& 8 a] a]bXYbbUd] _YblYf|b_Yh UXX aYh5
a]bY_|b_ aU& qg VcWgvgX aY[ bY_|b_ U a] j#&h(
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gm{m Dvf]U& @ghYbbY_ gmYbh Ubl^U& ]avX^ a] wfYh'
h|b_ V•bzgz_wfh acgh wg \U`v`ib_ yfv^vb( 8aYb(

D]_wdYb gmy` Um Udcghc`] \DL j U ``v g G
8m Udcghc`] \]hjU``vg Y__w[Yb gmy`4
+$ ?]gmY_ Y[l @ghYbVYb&a]bXYb\Uh~ 8hlvVUb!

aYbblbY_ wg Zz`XbY_ hYfYah~^wVYb(
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